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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01: Regulation FD Disclosure.

Pieris Pharmaceuticals, Inc. (“Pieris”) announced today that it has dosed the first healthy subjects in its Phase I study of PRS-060, an inhaled Anticalin®
protein targeting IL-4Ra. PRS-060 is being developed in partnership with AstraZeneca AB (“AstraZeneca”), who is funding the study, while Pieris’ wholly-
owned affiliate, Pieris Australia Pty Ltd., is the study sponsor.

The dosing of PRS-060 in this Phase 1 study has triggered a $12.5 million milestone payment from AstraZeneca to Pieris.
 

The information set forth under this “Item 7.01. Regulation FD Disclosure,” shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, nor shall it be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, except as shall be
expressly set forth by specific reference in such filing.
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